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Half-year financial report

*The previous year's figures have been adjusted in accordance with IAS 8. We refer to the comments on “Error correc-
tions” in the notes to the consolidated financial statements.
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026
OVERVIEW
Sales: EUR 153.4 million

(previous year: EUR 154.8 million)

EBT: EUR 14.4 million
(previous year: EUR 6.9 million*)

Store network: 902 stores
(31 December 2025: 904 stores)

Forecast adjusted for the 2026 financial year

*The previous year’s figures have been adjusted in accordance with IAS 8. We refer to the comments on “Error correc-
tions” in the notes to the consolidated financial statements.

Where necessary, the masculine form is used for titles and personal nouns in this text to improve readability.
Such terms apply to all genders equally. Using an abbreviated form of language is for editorial reasons only
and does not imply any judgement.
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026

INTERIM GROUP MANAGEMENT REPORT

FUNDAMENTALS OF THE GROUP

The Group's fundamentals have not materially changed compared to the Group management re-
port as of 31 December 2025.

ECONOMIC REPORT

In the first half of 2026, Bijou Brigitte's economic environment continued to feel the effects of geo-
political uncertainties, a challenging climate for consumer spending and ongoing structural change
in retail. On the procurement side, the company’s cost structure was affected by exchange rate
movements and by changes in the prices of key raw materials.

Overall economic conditions'

Global economic conditions in the first half of 2026 were affected by heightened geopolitical risks,
especially the Iran war and the resulting effective blockade of the Strait of Hormuz. The ensuing
increases in energy costs diminished the purchasing power of private households worldwide, in-
creased production costs for businesses and led to a slowdown of global economic growth. At the
same time, uncertainty remained high in global trade owing to trade policy tensions.

Economic development in Europe has remained uneven thus far this year. While some southern
European markets, notably Spain, have enjoyed robust consumer demand, economic momentum
has remained slack in important core markets such as Germany and France. Higher energy and raw
material costs provoked a renewed rise in eurozone inflation and caused both consumer and busi-
ness confidence to dip. Global trade uncertainties also stifled both investment and consumption. By
contrast, increased state spending, especially on infrastructure and defence investments, had a sup-
portive effect.

The German economy remained in a weak phase. The high energy prices weighed in particular on
energy-intensive industries. Household purchasing power was stifled by rising inflation, with con-
sumer demand being relatively muted as a result. Positive impulses came mainly from investment
and infrastructure programmes. Overall, therefore, economic growth remained moderate.

Exchange rate movements

Movements in the US dollar exchange rate are an important factor for Bijou Brigitte, as a large
proportion of its merchandise is purchased in US dollars. If the US dollar appreciates (against the
euro), purchasing costs rise accordingly. Although the value of one euro rose to just under USD 1.20
at the end of January, this remains the peak for the year so far. In June, the euro slumped signifi-
cantly, falling at one point to just USD 1.13. By the end of June, the exchange rate had stabilised
slightly at around EUR 1 to USD 1.14. Overall, the dollar appreciated by approximately 3% against
the euro during the first half of 2026.

! German Council of Economic Experts: Spring Report 2026
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026

Industry development

The retail environment was again characterised by ongoing structural change in the first half of 2026.
At the same time, competition remained fierce from international online platforms with aggressive
pricing strategies. First-quarter retail sales were 1.1% down on the previous quarter (before infla-
tion).“While energy and personnel costs rose, many firms saw their revenues stagnate.’

In e-commerce, there was a perceptible improvement in the German public’'s appetite for purchasing
towards mid-year. Sales in German online retail rose by 4.3% in the first half of the year, meaning
that e-commerce has now become the most important pillar of the German retail sector. Positive
impulses came from the especially important sector of fashion retail, online sales for which grew by
4.4% in the second quarter of 2026 on top of a first-quarter increase of 3.6%. The “jewellery and
watches” segment was up 3.1% online. The share of the biggest Asian platforms in e-commerce as
a whole continues to grow, reaching 5.3% at mid-year.*

Business trend and position

Business development of the Group as a whole

Despite the continuing geopolitical uncertainties and somewhat muted consumer sentiment, sales
in the Bijou Brigitte Group's stores grew steadily in the first six months of this year. Group sales for
the reporting period were EUR 153.4 million, compared with EUR 154.8 million the previous year (-
0.9%).

Business trend by segment

Sales in the German segment, at EUR 74.3 million, were down by 5.9% from the EUR 79.0 million
recorded in the same period last year. This development is primarily attributable to the subdued
consumer sentiment in the first half of 2026. In the Spanish segment, sales rose by 6.1% from
EUR 16.6 million to EUR 17.6 million. At EUR 16.8 million, sales in Italy were 5.2% higher than last year
(previous year: EUR 15.9 million). Portugal increased sales by 8.2% from EUR 3.3 million to EUR 3.6
million. Sales in the French segment, at EUR 12.8 million, were 3.8% down from last year's figure of
EUR 13.3 million for the same period. The “Other countries” segment recorded sales of EUR 28.2
million, after EUR 26.7 million in the previous year (+5.9%).

Changes to the store network

As of 30 June 2026, the Bijou Brigitte Group store network comprised 902 branches (31 December
2025: 904). Eight stores were opened in the first six months of the year, while ten were closed.
Closures occurred mainly in France, Italy and the Netherlands. In the first half of 2026, a total of 14
stores were renovated and a further 35 were optimised. Three stores were relocated to new sites.

As of the 30 June 2026 reporting date, the concession network comprised 589 sales spaces (31
December 2025: 583). A total of 26 new concessions were opened and 20 were closed.

2 German Council of Economic Experts: Spring Report 2026
3 German Trade Assodiation (HDE): Press release, 14.7.2026.
4 BEVH: First half-year in online retail, July 2026
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026

Net assets
Non-current assets at the end of the reporting period stood at EUR 168.3 million, more or less the
same as at the end of last year (31 December 2025: EUR 169.7 million).

Inventories reduced from EUR 74.6 million at 31 December 2025 to EUR 72.0 million, mainly as a
result of lower material purchasing costs and the usual seasonal fluctuations.

Current assets (excluding cash) decreased by 8.6% from EUR 151.6 million on 31 December 2025 to
EUR 138.6 million. This is primarily attributable to the decrease in other financial assets due to the
repayments of maturing government bonds and long-term deposits.

Cash and cash equivalents declined by 25.3%, from EUR 78.3 million (31 December 2025) to EUR
58.4 million at the end of the reporting period, mainly as a result of the June 2026 dividend payment,
which was higher than that in the previous year.

Total assets at 30 June 2026 were 8.5% below last year's level at EUR 365.4 million (31 December
2025: EUR 399.6 million). Group equity at 30 June 2026 stood at EUR 189.0 million, compared to
EUR 224.6 million as of 31 December 2025. The ratio of equity to total assets was therefore 51.7%
(31 December 2025: 56.2%). This is primarily due to the dividend payment in June 2026.

Non-current liabilities at mid-year were EUR 99.1 million, close to the previous year's level (31 De-
cember 2025: EUR 99.6 million).

Financial position

Cash flow from operating activities increased from
EUR 26.1 million* (30 June 2025) to EUR 35.1 million as of the reporting date. This is due in particular
to the substantial improvement in net profit after taxes.

Cash flow from investing activities came to EUR 9.9 million, compared with EUR 10.3 million
in the period to 30 June 2025.

In the first half of 2026, cash flow from financing activities was EUR —65.4 million, compared with EUR
—52.3 million in the same period last year. This change is mainly due to the dividend payment for the
2025 financial year, which was substantially higher that for the previous year, as well as to the ending
of the share buyback programme in 2025.

The Group has no loans with banks or other credit institutions. Available overdraft facilities remained
the same as in the annual financial statements for 2025 and were not utilised in the first half of 2026.

Results of operations

Group earnings before taxes amounted to EUR 14.4 million for the reporting period, and were there-
fore significantly up on the same period last year (30 June 2025: EUR 6.9 million*). This increase is
mainly due to lower material purchasing costs and a higher level of other operating income.

*The previous year's figures have been adjusted in accordance with IAS 8. We refer to the comments on “Error correc-
tions” in the notes to the consolidated financial statements.
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026

Other operating income rose from EUR 4.6 million* to EUR 8.3 million, mainly as a result of the
extraordinary income of EUR 5.0 million recognised in the Germany segment in relation to prior
periods. A receivable has been recognised for the same amount, on the basis of a settlement agree-
ment concluded in June 2026. We refer to our comments in the notes to the consolidated financial
statements under “Ongoing legal cases”.

The cost of materials fell from 20.3% of sales in the first half of the previous year to 18.1% in the first
half of 2026. The decrease was principally due to a more favourable US dollar exchange rate,
changes in the product mix, and lower freight costs.

In the reporting period, personnel costs rose as expected by 3.6%, from EUR 46.6 million to EUR
48.3 million, mainly as a result of higher wages and salaries. The average number of full-time equiv-
alent employees of the Bijou Brigitte Group declined from 2,324 employees as of 31 December 2025
to 2,271 employees as of 30 June 2026.

At EUR 25.1 million, impairments of intangible assets and depreciation of property, plant and equip-
ment and rights of use in the first half of 2026 remained at the same level as last year (30 June 2025:
EUR 25.1 million).

Other operating expenses were down 5.4% in the first six months of 2026, falling from EUR 46.8
million (H1 2025) to EUR 44.2 million. The decrease principally resulted from substantially lower for-
eign exchange losses.

The financial result showed a slight improvement, climbing from EUR —2.6 million in the previous
year to EUR 2.1 million, mainly as a result of higher interest earnings. Group earnings after taxes in
the first half of 2026 amounted to EUR 8.8 million, compared with EUR 4.2 million* in the previous
year.

Overall statement of the Management Board on the economic situation of the Bijou Brigitte Group
The Management Board assesses the situation of the Bijou Brigitte Group as stable and resilient at
the end of the first half of 2026. The Group was able to maintain its sales base despite a market
environment that remained challenging, characterised in particular by geopolitical uncertainties,
muted consumer sentiment in important core markets, and the ongoing structural change in the
retail sector. Group sales, at EUR 153.4 million, were only slightly lower than the EUR 154.8 million
recorded in the same period last year. While the trend was downward in Germany and France, pos-
itive sales impulses were apparent in Spain, Italy and Portugal in particular, as well as in the other
countries.

*The previous year's figures have been adjusted in accordance with IAS 8. We refer to the comments on “Error correc-
tions” in the notes to the consolidated financial statements.
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026

Results of operations showed a clear positive trend in the reporting period. Group income before
taxes increased to EUR 14.4 million compared with EUR 6.9 million in the same period last year. Key
factors in this movement were, in particular, higher other operating income, lower other operating
expenses and lower materials purchasing costs. Group earnings after taxes rose accordingly to EUR
8.8 million, compared with EUR 4.2 million in the first half of 2025.

The Management Board also considers that the Group's balance sheet and financial position remain
solid. With a ratio of equity to total assets of 51.7%, the Group continues to possess a strong capital
base. Given the foregoing, the Management Board believes that the Bijou Brigitte Group has a stable
economic constitution as of the end of the first half of 2026. Based on the available liquidity, the solid
equity base and the development in operations, no matters currently exist that could jeopardise the
Group's ability to continue as a going concern.
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026
OPPORTUNITIES AND RISK REPORT

Bijou Brigitte presented the fundamental risk management methods applied on pages 39 et seq. of
the 2025 Annual Report. These methods remain valid for the current 2026 financial year.

Overall statement of the Management Board

In the 2026 financial year, the Bijou Brigitte Group continues to monitor the macroeconomic envi-
ronment, developments in the retail sector, and its in-house processes. Structured systematic risk
management processes ensure the efficient management of overall risks in the Group in order to
identify risks and opportunities early on, to analyse them and take the appropriate action.

During the reporting period, the Group did not identify any material risks or opportunities, other
than those presented in the 2025 Annual Report, that would be classed as “medium” or above in
accordance with the risk management methods applied for risk assessment purposes. The state-
ments in the 2025 Annual Report concerning risks or opportunities therefore remain fundamentally
valid.

The company has sufficient levels of equity and liquidity to ensure its risk-bearing capacity. At the
current time, no risks have been identified that may jeopardise the continuation of the company as
a going concern either alone or in combination with other risks.
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Half-year financial report of the Bijou Brigitte Group as of 30 June 2026
FORECAST REPORT

Expected trend in general economic conditions

The German Council of Economic Experts expects that the economic cycle will slow down signifi-
cantly during the latter half of the year, both in Europe and globally. The primary cause is the sharp
rise in energy prices due to the Iran war, along with the ongoing uncertainties in global trade. The
global economy will continue to see moderate growth, whereas Europe —and Germany in particular
— will move forward only at a slow pace. Public investment will be an important factor in stabilising
growth. Global GDP (gross domestic product) is forecast to grow by 2.3% in 2026. Factors impeding
growth include, in particular, sharp rises in oil and gas prices, higher consumer prices, a slowdown
in private consumption and the continued presence of high US tariffs and trade policy uncertainties.
Global consumer price inflation is expected to be 3.5% for the current year.”

Economic recovery in the eurozone is being interrupted by the energy price shock caused by the
Iran war. Household consumer spending and business capital expenditure are particularly affected.
Against this, rising state spending is having a positive effect. While France and Italy are expected to
see economic growth of just 0.5% in 2026, growth of 2.2% is projected for Spain, which remains the
most dynamic of the euro area’s major economies. For the euro area as a whole, GDP growth of
0.7% and inflation of 3.0% are expected. The German economy remains stuck in a period of weak-
ness, but will grow slightly, with economic growth of 0.5% expected for 2026. Inflation in Germany
is expected to be 3.0%. Private consumption is projected to increase by a mere 0.3%.°

In view of the current situation in the retail sector, the German Trade Association (HDE) is maintain-

ing the current-year forecast issued at the start of 2026, according to which German retail sales are
expected to rise by 2.0% in nominal terms compared to last year. Revenue for the retail sector as a
whole will thus come in at EUR 697.4 billion for 2026, comprising EUR 601.1 billion for in-store retail
and EUR 96.3 billion in online sales.” As of mid-2026, German online retail is in a phase of stagnation.
Growth is weak, consumer demand remains subdued and many businesses are falling short of their
targets. However, the sector is showing itself to be highly adaptable. Retailers are responding with
intensified marketing and more aggressive pricing, and by working consistently to leverage produc-
tivity, including through artificial intelligence. There are many signs of a moderate stabilisation for
the year as a whole.®

Outlook for the Bijou Brigitte Group

Between the end of the first half of 2026 and the publication of this report, there were no other
major macroeconomic, sociopolitical, industry-related or company-specific changes that, in the
opinion of the management, are likely to have a significant impact on the company’s net assets,
financial position and results of operations.

Bijou Brigitte’s operating forecast for the current financial year remains subject to considerable un-
certainties. The economic consequences for the development of the Group's net assets, financial
position and results of operations over the course of the 2026 financial year are therefore not easily
quantifiable. The continued development of the Bijou Brigitte Group’s business in the 2026 financial

5 German Council of Economic Experts: Spring Report 2026

6 German Council of Economic Experts: Spring Report 2026

7 German Trade Assodciation (HDE): HDE Press Release, 14 July 2026
8 BEVH: Industry Barometer H1 2026
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year will be largely influenced by cost developments. At the same time, trends in purchasing power
and consumer sentiment will also influence sales growth.

For the second half of 2026, Bijou Brigitte expects that the market environment will continue to be
dominated by uncertainties. Geopolitical risks and potential effects on energy, raw material and sup-
ply chain markets remain important factors in this. In retail, the competitive environment is likely to
remain intense. The trend towards digital sales channels and the increasing importance of an inte-
grated omnichannel offering will continue to affect the industry over the coming months. At the
same time, the competitive pressure from international online sellers remains high.

Based on the assumption that there will be no further major economic or political upheavals over
the course of the year, that the conflict in Iran will not escalate, that the general rise in prices will
remain steady and that there will be no downturn in consumer confidence, the forecast for 2026
published in the 2025 Annual Report remains in place, with the exception of the forecast pre-tax
profit. Since the ongoing legal case was successfully concluded in the first half of 2026 with a positive
result for the Group, the effects have now been included in the full-year forecast for 2026. The
forecast range for group earnings before taxes is therefore increased by EUR 5.0 million and thus
lies between EUR 30.0 million and EUR 40.0 million (2025: EUR 34.7 million). Bijou Brigitte’s group
sales may fall within a range of EUR 330.0 million to EUR 350.0 million (2025: EUR 338.0 million). For
inventories, an amount of between EUR 72.0 million and EUR 82.0 million is forecast for the report-
ing date of 31 December 2026 (31 December 2025: EUR 74.6 million). Assuming that current and
non-current liabilities are above the previous year's level and that no further treasury shares are
repurchased, the Group expects an equity ratio of between 52.0% and 55.0% (2025: 56.2%) for 2026.
Capital expenditure for the current financial year will be between EUR 7.0 million and EUR 12.0 million
(2025: EUR 7.6 million). The Bijou Brigitte Group is expected to close 2026 with a slightly higher
number of stores than at the previous year-end (31 December 2025: 904 stores).

Given a market environment that remains challenging, the Bijou Brigitte Group will continue to hold
closely to its existing strategic course in the second half of 2026. As before, the focus remains on
stabilising sales growth, disciplined cost management, and the ongoing digitalisation and optimisa-
tion of internal processes. The continuing optimisation of procurement and inventory management,
and targeted sales measures such as the targeted expansion of the store network should strengthen
the Group's competitive position and enable existing market potential to be consistently exploited.

Hamburg, September 2026

Bijou Brigitte modische Accessoires AG

The Management Board
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Bijou Brigitte modische Accessoires Aktiengesellschaft, Hamburg

Consolidated balance sheet as of 30 June 2026

ASSETS
30.06.2026 31.12.2025
Notes EUR EUR
ASSETS
Non-current assets
Intangible assets (D 354.628,40 461.983,50
Property, plant and equipment 2) 36.167.275,85 36.976.729,25
Right-of-use assets 3) 124.242.746,28 124.615.738,53
Non-current financial assets @) 2.607.047,60 2.799.549,64
Deferred taxes ®)] 4.968.441,25 4.839.205,75
168.340.139,38 169.693.206,67
Current assets
Inventories (6) 72.001.783,76 74.618.431,59
Trade receivables @) 1.799.342,51 2.300.594,60
Tax receivables () 600.985,99 665.781,52
Other financial assets )] 63.883.300,85 73.187.783,72
Other current receivables (10) 348.837,18 827.356,78
Cash and cash equivalents (11) 58.444.847,53 78.261.696,41

197.079.097,82

229.861.644,62

365.419.237,20

399.554.851,29
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LIABILITIES

SHAREHOLDERS’ EQUITY AND LIABILITIES

Equity

Subscribed capital
Capital reserve
Retained earnings
Treasury shares

Foreign currency translation reserve

Group equity generated

Non-current liabilities

Non-current provisions
Lease liabilities
Deferred taxes

Current liabilities

Current provisions

Tax liabilities

Trade payables

Lease liabilities

Other financial liabilities
Other current liabilities

30.06.2026 31.12.2025
Notes EUR EUR
(12)

8.100.000,00 8.100.000,00
3.579.043,17 3.579.043,17
26.811.642,50 26.811.642,50
-31.823.835,85 -31.823.835,85
654.970,00 178.148,17
181.647.499,37 217.783.755,34
188.969.319,19 224.628.753,33
(14) 5.025.602,46 5.011.781,44
(15) 93.730.266,77 94.166.160,70
(13) 351.462,86 396.087,83
99.107.332,09 99.574.029,97
(14) 2.343.086,96 2.303.703,89
(16) 2.193.039,71 833.400,94
(17) 13.500.857,51 11.534.829,85
(15) 38.746.994,71 38.521.895,02
a7 7.210.557,55 7.979.286,98
a7 13.348.049,48 14.178.951,31

77.342.585,92

75.352.067,99

365.419.237,20

399.554.851,29
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Bijou Brigitte modische Accessoires Aktiengesellschaft, Hamburg

Consolidated income statement
for the first half-year from 1 January to 30 June 2026

10.

11.

12.

13.

14.

Revenue

Other own work capitalised
Other operating income

Cost of materials

Personnel costs

Impairment of intangible assets,
depreciation of property, plant and equipment,
and right-of-use assets

Other operating expenses
Operating profit

Interest and similar expenses
Interest income

Financial result

Earnings before taxes (EBIT)
Income taxes

Net profit after taxes

Profit attributable to
shareholders of the parent company

Earnings per share:
Basic
Diluted

First half-year 2026

EUR

First half-year 2025

EUR

153.381.384,38
59.712,39
8.333.071,42
-27.726.682,68

-48.271.974,14

-25.091.091,25

-44.236.739,15

154.825.793,98

90.720,56
4.564.222,54 *
-31.467.006,50 *

-46.578.703,34

-25.145.007,57

-46.777.771,44 *

16.447.680,97
-3.576.498,09

1.492.600,81

9.512.248,23 *
-3.696.029,81

1.069.986,71

-2.083.897,28

-2.626.043,10

14.363.783,69

-5.540.683,66

6.886.205,13 *

-2.704.587,62 *

8.823.100,03

4.181.617,51 *

8.823.100,03

1,18
1,18

* The previous year’s figures have been adjusted in accordance with IAS 8. We refer to

our comments in the notes to the consolidated financial statements under “Error corrections”.

4.181.617,51

0,55 *
0,55 *
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Bijou Brigitte modische Accessoires Aktiengesellschaft, Hamburg

Consolidated statement of comprehensive income
for the first half-year from 1 January to 30 June 2026

Group earnings

Amounts that may subsequently be
reclassified to the income statement

Currency translation differences

Other income

Comprehensive income

Comprehensive income attributable to:
shareholders of the parent company

First half-year 2026 First half-year 2025

EUR EUR
8.823.100,03 4.181.617,51 *
476.821,83 -493.657,31
476.821,83 -493.657,31 *
9.299.921,86 3.687.960,20 *
9.299.921,86 3.687.960,20 *

* The previous year’s figures have been adjusted in accordance with IAS 8. We refer to
our comments in the notes to the consolidated financial statements under “Error corrections”.

page 15



Consolidated cash flow statement for the first half of 2025 and 2026

1. Cash flow from operating activities
Net profit after taxes
Income tax expense (+) / proceeds (—)
Impairment and depreciation of
non-current assets (+)
Impairment and depreciation of
right-of-use assets (+)
Financial result
Other non-cash expenses and income
Income taxes paid (—) / income taxes received (+)
Cash inflows from interest (+)
Cash outflows from interest (-)
Earnings from the disposal of non-current assets
Change in provisions
Change in inventories, trade receivables
and other assets
Change in trade payables
and other liabilities
Cash flow from operating activities

2. Cash flow from investing activities
Proceeds from the disposal of intangible assets
and property, plant and equipment
Cash outflows (—) for investments in property, plant and equipment
Cash outflows (-) for investments in intangible assets
Cash inflows (+)/outflows (—) for financial investments
as part of short-term financial planning
Cash flow from investing activities

3. Cash flow from financing activities

Cash outflows (-) for payment of dividends by Bijou Brigitte AG
Cash outflow (—) for the acquisition of treasury shares
Repayment portion of lease payments (—)

Cash outflows (-) for interest

Cash flow from financing activities

4. Cash and cash equivalents at the end of the period
Changes in

cash and cash equivalents (subtotal of 13)
Changes due to exchange rates
Cash and cash equivalents at the start of the period
Cash and cash equivalents at the end of the period

5. Composition of cash and cash equivalents
Cash and cash equivalents

First half-year 2026 First half-year 2025
TEUR TEUR
8.823.100,03 4.181.617,51 *
5.540.683,66 2.704.587,62
4.152.377,79 4.938.811,47

20.938.713,46
2.083.897,28
-150.549,57
-4.290.109,83
1.395.134,63
-3.363.378,49
-80.958,39
53.204,09

-205.517,76

157.076,25

20.206.196,10
2.626.043,10
447.932,06
-5.734.831,54
995.683,99
-3.486.244,48
-7.396,82
-16.405,57

2.733.975,14

-3.465.567,50

35.053.673,15

26.124.401,08

59.584,76
-3.389.222,94
0,00

13.255.181,92

96.539,94
-3.700.453,47
-2.250,00

13.919.036,48

9.925.543,74

10.312.872,95

-44.959.356,00
0,00
-20.412.008,98
-50.150,56

-26.226.291,00
-5.998.006,99
-20.046.148,15
-56.445,61

-65.421.515,54

-52.326.891,75

-20.442.298,65
625.449,77
78.261.696,41

-15.889.617,72
-1.091.156,61
81.757.678,71

58.444.847,53

64.776.904,38

58.444.847,53

64.776.904,38

* The previous year’s figures have been adjusted in accordance with IAS 8. We refer to
our comments in the notes to the consolidated financial statements under “Error corrections”.
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Bijou Brigitte modische Accessoires Aktiengesellschaft, Hamburg

Consolidated statement of changes in equity for the first half of 2025 and 2026

Foreign
currency
Subscribed Capital Retained translation Group equity
capital reserve earnings Treasury shares reserve generated Total
EUR EUR EUR EUR EUR EUR EUR
As of 1.1.2025 8.100.000,00 3.579.043,17 40.811.642,50 * -25.825.828,86  247.284,33  206.330.286,58 *  233.242.427,72 *
Group earnings 4.181.617,51 * 4.181.617,51 *
Other comprehensive income -493.657,31 -493.657,31
Total earnings -493.657,31 4.181.617,51 * 3.687.960,20 *
Purchase of treasury shares -5.998.006,99 -5.998.006,99
Dividends -26.226.291,00 -26.226.291,00
As of 30.6.2025 8.100.000,00 3.579.043,17 40.811.642,50 * -31.823.835,85 -246.372,98 184.285.613,09 *  204.706.089,93 *
As of 1.1.2026 8.100.000,00 3.579.043,17  26.811.642,50 * -31.823.835,85  178.148,17 217.783.755,34 *  224.628.753,33 *
Group earnings 8.823.100,03 8.823.100,03
Other comprehensive income 476.821,83 476.821,83
Total earnings 476.821,83 8.823.100,03 9.299.921,86
Dividends -44.959.356,00 -44.959.356,00
As of 30.6.2026 8.100.000,00 3.579.043,17  26.811.642,50 -31.823.835,85  654.970,00 181.647.499,37 188.969.319,19

* The previous year’s figures have been adjusted in accordance with IAS 8. We refer to

our comments in the notes to the consolidated financial statements under “B. Accounting policies;

Error corrections”.
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Segment reporting for the first half-year 2026

External revenue

First half-year

Inter-segment revenue

First half-year

Total revenue

First half-year

Segment earnings/Group earnings

before taxes

First half-year

Income taxes

First half-year

Segment earnings/Group earnings

First half-year

Figures in TEUR 2026 2025 2026 2025 2026 2025 2026 2025 * 2026 2025 * 2026 2025 *
Germany 74.348.584,70 78.968.225,59 18.708.506,47| 19.105.577.,92 93.057.091,17 98.073.803,51 9.345.321,27 3.514.157,63 -3.967.384,27 -1.581.661,25 5.377.937,00 1.932.496,38
Spain 17.581.790,29 16.567.832,45 0,00 0,00 17.581.790,29 16.567.832,45 2.362.964,37 1.940.777 .34 -598.592,42 -508.657,25 1.764.371,95 1.432.120,09
Italy 16.769.904,07 15.933.572,71 0,00 0,00 16.769.904,07 15.933.572,71 1.284.749,73 215.334,62 -415.531,05 -134.308,41 869.218,68 81.026,21
Portugal 3.609.125,84 3.337.375,46 0,00 0,00 3.609.125,84 3.337.375,46 526.166,79 253.708,48 -109.726,59 -18.568,46 416.440,20 235.140,02
France 12.830.164,53 13.342.611,27 0,00 0,00 12.830.164,53 13.342.611,27 -412.431,21 -369.914,02 -63.678,71 -6.159,58 -476.109,92 -376.073,60
Other countries 28.241.814,95 26.676.176,50 0,00 0,00 28.241.814,95 26.676.176,50 1.401.316,93 1.215.298,07 -385.770,62 -455.232,67 1.015.546,31 760.065,40
153.381.384,38 154.825.793,98 18.708.506,47| 19.105.577.92 172.089.890,85 173.931.371,90 14.508.087,88 6.769.362,12 -5.540.683,66 -2.704.587,62 8.967.404,22 4.064.774,50
Consolidation 0,00 0,00 -18.708.506,47| -19.1056.577.,92 -18.708.506,47 -19.1056.577,92 -144.304,19 116.843,01 0,00 0,00 -144.304,19 116.843,01
Total 153.381.384,38 154.825.793,98 0,00 0,00 153.381.384,38 154.825.793,98 14.363.783,69 6.886.205,13 -5.540.683,66 -2.704.587,62 8.823.100,03 4.181.617,51

Bijou Brigitte AG considers itself a single-product company in the sense that no distinctions are made between product groups, either in sales or in internal reporting,
since the customer is offered the entire range as a product. In line with the infernal reporting structure, which is based on regions,

earnings are geographically segmented.

The distinction between segments subject to mandatory reporting is made in accordance with IFRS 8.5 in conjunction with IFRS 8.13 and IFRS 8.16.

The Group is primarily active in five geographical regions: Germany, Spain, Italy, Portugal and France. The activities in other regions are
pooled under “Other countries”.

The revenue with other segments reported under consolidation is only included in the Germany segment.

Transfer pricing for infra-Group revenue is determined on the basis of market prices.

* The previous year’s figures have been adjusted in accordance with IAS 8. We refer to

our comments in the notes to the consolidated financial statements under “Error corrections”.
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Notes

Accounting principles

Bijou Brigitte modische Accessoires AG prepares ifs
consolidated financial statements in accordance with
the IFRS issued by the International Accounting
Standards Board (IASB) and as adopted by the EU,
including the International Accounting Standards (IAS)
and the statements of the International Financial
Reporting Interpretations Committee (IFRIC) and the
Standing Interpretations Committee (SIC). The
provisions of IAS 34 Interim Financial Reporting were
taken into account for the half-year financial report as
of 30 June 2026.

The financial report on the first half of the 2026 financial
year as of 30 June 2026 uses the same accounting and
measurement principles as the consolidated financial
statements as of 31 December 2025. A detailed
description of these methods is presented in the 2025
Annual Report.

Tax expenses in the consolidated financial statements
of Bijou Brigitte are calculated on the basis of estimated
taxable income for the individual companies.

These interim consolidated financial statements and
the interim Group management report have not been
audited nor were they subject to an auditor’s review.

Scope of consolidation

The scope of consolidation of Bijou Brigitte modische
Accessoires AG changed in the first half of the 2026
financial year compared with the consolidated
financial statements as of 31 December 2025, insofar as
“Senso di Donna” Vertriebs GmbH, which had been in
liquidation since 2014, was definitively deleted from the
Commercial Register on 17.3.2026 and deconsolidated
as of that dafte.

Error corrections

During the 2025 financial year, internal investigations
uncovered invoice fraud that had been perpetrated
by a logistics service provider. For more details of this
matter, please refer to our comments on *Ongoing
legal cases” in the notes to the consolidated financial
statements for the 2025 financial year and to the
corresponding comments in the notes to the interim

Half-year financial report as of 30 June 2026

consolidated financial statements for the period to 30
June 2026.

In line with the corrections made in the consolidated
financial statements for 2025, corrections are required
to the measurement of inventories as of 30 June 2025,
as follows:

Inventories as previously disclosed were:

30.6.2025 1.1.2025
EUR EUR
74,372,006.93 75.606,474.02

When measured using the revised freight cost
allocations, inventories are as follows:

30.6.2025 1.1.2025
EUR EUR
72,403,298.69 73.868,787.70

This finding led to the following error corrections:

Inventories as of 30 June 2025 and 1 January 2025
were reduced as follows:

30.6.2025 1.1.2025
EUR EUR
1,968,708.24 1,737,686.32

As of 1 January 2025, inventories were therefore
overstated by EUR 1,737,686.32. The difference of EUR
231,021.92 between the corrected amounts as of 30
June 2025 and 1 January 2025 increased the cost of
materials for the first half of 2025. The resulting tax
income of EUR 73,002.93, arising from the capitalisation
of deferred tax, had a corresponding positive effect on
the reported tax expense.

In the period prior to the preparation of the 2025 half-
year financial report, Bijou Brigitte received a
compensation payment of EUR 2,400,000.00 from the
logistics provider. At that time it was still uncertain
whether the whole of this amount should be
recognised in profit or loss. In consequence, only EUR
1,779,940.00 was initially recognised within other
operating income in the half-year financial report at 30

The previous year's figures have been adjusted in accordance with IAS 8. We refer to our comments under “Error

corrections”.
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June 2025. The remaining EUR 600,060.00 was inifially
freated as a reduction to the measurement of
inventories, with no impact on profit and loss.

This freatment is now adjusted in line with the
retroactive error correction, such that the remaining
EUR 600,060.00 is also now recognised in other
operating income. The tax expense on this income,
arising from the reduction in capitalised deferred
taxes, is EUR 189,618.96.

Net profit after taxes for the period to 30 June 2025 thus
increases by a total of EUR 252,422.05. Earnings per
share for the first half of 2025 are increased by EUR 0.03
to EUR 0.55 as a result.

Due to the lower carrying amount of inventories, the
cost of materials disclosed in relation fo sales of
merchandise also had to be adjusted. An amount of
EUR 281,661.04 was therefore reclassified from cost of
materials to other operating expenses for the first half
of 2025. The cost of materials for the first half of 2025
thus reduces by a net total of EUR 50,639.12.

Due to these error corrections, the consolidated
income statement as of 30 June 2025 has been
amended.

In connection with this change, the consolidated
statement  of comprehensive  income, the
consolidated cash flow statement, the consolidated
statement of changes in equity and, in some cases, the
notes to the consolidated financial statements were
also corrected for the first half of 2025.

Subscribed capital

The subscribed capital of Bijou Brigitte modische
Accessoires AG remains unchanged at EUR 8.1 million.
It is divided into 8.1 million no-par common shares. The
subscribed capital has been fully paid in.

Treasury shares

A resolution by the Annual General Meeting on 27 June
2024 once again authorised the Management Board,
with the consent of the Supervisory Board, to purchase
the company’s own shares up to a total of ten per cent
of the company’s share capital at the time of the
resolution (EUR 8,100,000.00) or, if lower, the share

Half-year financial report as of 30 June 2026

capital existing at the fime the authorisation is
exercised. These treasury shares may be utilised for any
legally permitted purpose. This authorisation is valid
until 26 June 2029.

A new buyback programme was not begun. The
company thus did not purchase any shares in the
period from 1 January to 30 June 2026. As of 30 June
2026, the company held 606,774 (30 June 2025:
606,774) no-par value shares. This corresponds to a
7.49% share of the subscribed capital. The costs of
acquisition were unchanged at EUR 31,823,835.85 and
were deducted from equity as freasury shares.

Dividends

Following the resolution passed at the Annual General
Meeting held on
23 June 2026 to pay a basic dividend of EUR 3.50 and
a special dividend of EUR 2.50 per share on the share
capital with a dividend entitlement for 2025 of EUR
8,100,000.00, Bijou Brigifte distributed dividends of EUR
48,600,000.00, minus an amount of EUR 3,640,644.00, to
shareholders on 27 June 2026. The amount deducted
corresponds to the portion of the dividend attributable
to the treasury shares held by the company on the
date of the Annual General Meeting, which are
excluded from the distribution in line with Section 71 b
of the German Stock Corporation Act (AkIG).

Earnings per share

In accordance with IAS 33, earnings per share are
determined by dividing the net income for the
reporting period by the weighted average number of
shares in circulation. Shares held by the company
reduce the number of outstanding shares. As of 30
June 2026, the average number of outstanding shares
was 7,493,226.00 (previous year: 7,578,637).

Earnings per share for the period from 1 January 2026
to 30 June 2026 came to EUR 1.18 (previous year: EUR
0.55%).

Notes on significant changes in the statement of
financial position and income statement

Other operating income rose from EUR 4,564,222.54* to
EUR 8,333,071.42. This development is mainly
attributable to exitraordinary income of EUR
5,000,000.00 in the German segment in relation to prior
periods. Detailed information can be found in the
section on “Ongoing legal cases”.

The previous year's figures have been adjusted in accordance with IAS 8. We refer to our comments under “Error

corrections”.
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Otherwise, we refer to the disclosures in the interim
Group management report for the first half-year 2026.

Ongoing legal cases

During the 2025 financial year, it was discovered that
invoice fraud had been committed by a logistics
provider. On 29 June 2026, a settlement was signed
with the legal successors of the provider in question, in
which it was agreed that Bijou Brigitte would relinquish
all claims against the logistics provider in exchange for
payment of an additional EUR 5,000,000.00 in
compensation. The payment is subject to various
conditions which had not yet been fulfilled. As a result,
the amount had not been received by the fime the
half-year consolidated financial statements were
prepared. The amount was recognised as a
receivable, on the grounds that completion of the
formalities by the company’s legal representatives is
considered to be certain.

It was also agreed in the settlement that upon receipt
of the compensation, Bijou Brigitte will acquit all frade
payables due to the service provider with the
insolvency administrator. As of 30 June 2026, final
seftlement remained outstanding and those payables
thus remain unchanged at EUR 2,924,000.00

Contingent assets and liabilities

No further confingent assets exist as of 30 June 2026,
following the recognition as a receivable of the EUR
5,000,000.00 arising from the seftflement agreement
with the legal successor of the logistics provider.

There are no contingent liabilities as of 30 June 2026.

Events after the half-year reporting date

No events of significance have occurred since the half-
year reporting date.

Transactions with related parties

Parties related to the company include members of
the Management and Supervisory Boards and their
immediate family. Friedrich-Wilhelm Werner, Hamburg,
founder of the company and father of the current
Chairman of the Management Board, holds a majority
interest of 50.4% in the company’s subscribed capital.

Half-year financial report as of 30 June 2026

As overlapping personnel enables Bijou Brigifte
modische Accessoires AG to exercise significant
influence over the board of trustees of the Bijou Brigitte
Foundation, established in 2010, the Bijou Brigitte
Foundation is also deemed to be a related party.

Declaration by the legal representatives

"We declare that, to the best of our knowledge, the
intferim consolidated financial statements prepared in
accordance with the applicable accounting
standards for interim financial reporting give a true and
fair view of the Group’s net assefts, financial position
and results of operations, and that the interim Group
management report gives a frue and fair view of the
course of business, including the net income and the
position of the Group, and describes the main
opportunities and risks of the Group’s forecast future
development over the remainder of the financial
year.”

Hamburg, September 2026

The Management Board

Forward-looking statements

This half-year financial report contains forward-looking
statements concerning future developments that are
based on current assumptions and estimates by the
Management Board of Bijou Brigitte modische
Accessoires AG. Although these forward-looking
statements are assumed fo be realistic, it cannot be
guaranteed that these expectations will prove to be
correct.

Bijou Brigitte modische Accessoires AG
PoppenbuUtteler Bogen 1
22399 Hamburg

Germany

Tel.: +49 (0)40 606 0920

Fax: +49 (0)40 602 6409

Internet: www.group.bijou-brigitte.com

The previous year's figures have been adjusted in accordance with IAS 8. We refer to our comments under “Error

corrections”.
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